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GENERAL FUND

AUDITOR’S REPORT ON THE ACCOUNTS FOR THE YEAR ENDED ON 31°" MARCH, 2025.

We have audited the attached Balance Sheet of General Fund of INDIAN INSTITUTE OF SOCIAL
WELFARE AND BUSINESS MANAGEMENT as at 3% March 2025 the Income & Expenditure Account
as well as the Receipts & Payments Account for the year ended on that day. These financial statements

are the responsibility of the Board of Governors of the Institute. Our responsibility is to express an
Opinion on these Financial Statements.

We have obtained all the information and exp]anations, which to the best of our knowledge and belief,

were necessary for the purpose of our audit and such information were in accordance with the books of
account for the General Fund maintained by the Institute,

We conducted our audit in accordance with the auditing with the audited Standards generally accepted
in India. Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether financial statements are free from material misstatements. An audit includes examining,
on a test basis, evidences supporting the amounts and Disclosures in the Financial Statements. An
audit also includes assessing the Accounting principles -used and significant accounting estimates
made by the Authorities as well as evaluating overall Financial Statements presentation. We believe

that our audit provides a reasonable basis of our opinion.

In our opinion and to the best of our information and according to the explanations given to us and _
subject to our above-stated comments and read with notes appearing in Schedule-8, the said Balance
Sheet gives a true and fair view of the State of Affairs of the General Fund of the Institute as at 31%
March 2025. The Income & Expenditure Account of the Surplus of Income over Expenditure of the
General Fund for the year ended on that date and the Receipt and Payments Account of the Balance,
Receipts and Payments of the General Fund during the year ended on that date,

subject to the following Matter of Emphasis to which the attention of the Auditee is drawn to read in
conjunction with the financial statements & Notes to the Accounts:-

a) The accounting is done on cash basis except the accounts head maintained under Schedules for
Current Assets (Sch3,3A & 3B) and Current Liabilities (Sch. 4)

b) The Investment balance does not include the accumulated interest on which TDS are charged

by the bank and neither the TDS receivable, nor the income tax liability are recognized in the
fInancials. .

c) The investment in FD (excluding Pension Fund & Gratuity Fund) — tenures are not
synchronized with the maturity schedule of the corresponding liabilities.

d) LICI Gratuity Fund & Pension Fund:

i. The actuarial gain/(loss)not recognized in the accounting system as cash basis adopted, further
annual premium payment stopped since couple of years back.
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ii. The pe;nsion liability statement as authenticated by Management not available and .the.L',ICI
actuarial report is the only base whereupon the invoice is made to meet the future liability.

1i1.The actuarial valuation of pension & gratuity liability not recognized on accrual basis in the
Balance Sheet and not bifurcated as long term and current liabilities.

€) Income tax demand for PY 19-20 -Rs.12,82,98,950 vide Demand Reference No.
2022202037088942421T, DIN: CPC/2021/U7/260867616 dt. 28/07/22 w/s 154 of the IT Act
1961. The refund of PY 22-23 has been fully adjusted against this demand, although this
demand order has been appealed against. '

D) The Institute has not filed form 10 for Financial year 23-24. However, Form 10 has been filed
for Financial year 24-25(acknowledgement no.-141989730290825 dated 29-Aug-2025) of
ncome tax- committing to spend Rs.34,57,72,015 within PY 29-30-which is 85 per cent of the
accumulated income of the fund which is carried forward for future application as per the
Institute objectives..- However, no significant expendifure to that effect has been made for PY 24-25.

g) Balance confirmations not available for the followiﬁg, thereby necessitating restatement after
reconciliation in FY 25-26 if required at all, after proper review:-

1 Advance to Party against Supply/Services
Rt Advapce payment for Consultancy Fees/Seminar
1. Security Deposit with VSNL and Greater Kolkata Gas Supply Corpn.

Signed as per Report of even date annexed hereto

For ARMAITI & CO.
Chartered Accountants
FRN: 307093E

CA. S.K.Chatterjee

Partner
M.No. 050498
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INDIAN INSTITUTE OF SOCIAL WELFARE AND BUSINESS MANAGEMENT

~ COLLEGE SQUARE WEST, KOLKATA - 700 073

GENERAL FUND

Balance Sheet as at 31st March, 2025

Schedule As at As at
No. :31.03.2025 31.03.2024
SOURCES OF FUNDS Rs. Rs.
Other Funds ) 1 1,19,24,21,666 1,06,51,12,496
Surplus from Courses )
As per last account 30,53,18,517 . 30,65,45,582
Add: Surplus for the year ’ 2,67,23,082 (12,27,065)
33,20,41,599 30,53,18,517
CLcs: Transferred to Reserve Fund(10% of surplus during the year)- 26,72,308 32,93,69,291 30,53,18,517
. ) . ) -

@ : —_— ——
TOTAL 1,52,17,90,957 1,37,04,31,013
APPLICATION OF FUNDS
TFixed Assets 5
Gross Block 5,66,63,291 5,49,62,085
Less : Depreciation 2,64,79,666 54,88,921

3,01,83,625 2,94,73,164
Less: Capital Grant 29,48,006 2,72,35,619 29,48,006 2,65,25,158
Losn to Reserve Fund ' 2 (2,64,45,283) (1,87,22,261)
Invastments 6 1,47,87,42,550 1,29,86,18,754
Current Assets,
Loans & Advances 3 8,13,35,328 8,82,11,924
Less : Current Liabilities 4 — 39077257 4,22,58,071 2,42,02,562 6,40,09,362
—_—58502,562 140,09,
—_— —_———
'O:TAL 1,52,17,90,957 1,37,04,31,013
y —_— _
‘w —gnificant Accounting Policies
and Motes to the Accounts 8 8 0 . R
¥ . :
/SIgncd 85 per our Report of even date annexed hereto
Director . Treasurer , - For A.R.MAITI & CO.
4 _ Chartered Accountants

g

rm R.NO.307093E

' e
(CASK. Chafterjee)

Partner
Membership No.50498

UDIN: 25050 4Q 8 BMTCTMO 257
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(r Surplus/(Deﬁcit) for the year

INDIAN INSTITUTE OF SOCIAL WELFARE AND BUSINESS MANAGEMENT

Income & Expenditure Accou

mCOME
Swdent Fees

GENERAL FUND . ,
nt for the year ended 31st March, 2025

Grant-in-Aid/Donation/Contribution

Other Recej pts

EXPENDITURE
\‘

H Remuneratign to Employees
anorarium to Visiting Lecturers

Pupply Contingencies & Services

Other Expenses

rance & My

intenance

Provision for Depreciation

! Less: Provision for Income Tax for the year 2023-24

‘ Less: Transferred to Reserve Fund

f Nesx surplus for the year
: Batance Brought Forward from previous year
! Accumulated Surplus

‘Ac

Director V\@

O

X,
D

ati

-

e 29 /08/2.5~

(10% of surplus during the year)

cumulated Surplus transferred to Balance Sheet

COLLEGE SQUARE WEST, KOLKATA - 700 073

For the:
year ended
31.03.2025

Rs.

18,51,71,799
0
1,29,01,524

19,80,73,323
o~ 19,80,73,323

—

13,96,91,198

46,01,117 -

51,54,542
70,78,307

1,38,34,332
9,90,745

17,13,50,241
2,67,23,082
26,72,308
2,40,50,774
30,42,63,518

' 32,83,14,202

l

L

32,83,14,292

|

Signed as per our Report of even date annexed hereto

Signed as per our Report of even date annexed hereto

For A.R.MAITI & CO.

(CA. S.K. CHatterjee)
Partner
Membership No.50498

For the
year ended
31.03.2024
Rs.

16,81,62,680

80,77,998

_——_._,
17,62,40,678
—050 078

14,27,72,243
41,06,000
65,47,055.
1,07,93,427
1,25,99,789
6,49,229

e e e e e
17,74,67,743

—l2?4,67,743

(12,27,065)

d

(12,27,065) -
30,54,90,583
30,42,63,518

|

30,42,63,518

.

UDIN: 250504 G 8 AHTETMO2GT



COLLEGE SQUARE WEST, KOLKATA - 700 073
GENERAL FUND

INDIAN INS'I'ITUTE OF SOCIAL WELFARE AND BUSINESS MANAGEMENT

Asat

I Total C/F

! . Asat As at
] . . 31.03.2025  31.03.2025 31.03.2025 31.03.2024 31.03.2024
i  SCHEDULE - 1 ‘ Rs. - Rs. Rs. Rs. . Rs,
| OTHER FUNDS
| RESEARCH PROJECT FUND
-;3) SOCIO-ECONOMIC-PROJECT
* As per last account 8,38,773 8,38,773
{ Transferred from Miscellanous Account
g Twnsferred from Project Fund
g Aild : Interest on Investments - 8,38,773 - 8,38,773
) INNOVATIVE COURSES FUND
é GRANT-IN-AID
As per last account (after deducting loan to G.A) 1,62,62,702 1,62,62,702
(Out of Received during the year from Government of WB,) :
> Add: Interest on Investments 16,07,428 -
; . 1,62,62,702
Less:  Creation of assets for A/C General Fund(Schedule-5)
Lezs: Loan from G.A. - 1,78,70,130 : - 1,62,62,702
CRIMM FUND
" ' s per last account " 16,82,900 16,82,900
} 16,82,900
‘ Aad : Interest/Incentive on Investments 3,58,306 -
! 16,82,900
: Add:Loan from G.A. 20,41,206 16,82,900
: ' . 2,07,5@‘!IOE" 1!87!84g75
! INSTITUTE'S FUND
4 GENERAL FUND
2 As per last account 97,49,087 95,09,087
? Add : Contribution from Students
for Hostel Development 2,50,000 99,99,087 2,40,000 97,49,087
. MESCELLANEOQUS FUND
i As per last account 36,99,95,735 35,10,09,700
| R — _
" q; XX )
—ess. Short Drawn Investment(TDS-SBI in 2017-18) -
36,99,95,735 (35,10,09,700)
2.dd Recovery of Short Drawn Investments - ’
~ad:  Excess Receipt Interest = 36,99,95735 = (35,10,09,700)
de' Short Drawn investment - - .
l=dd - Interest on Investments/Surplus on Redemption of Mutual Fund 3,47,96,039 40,4791,774 - 1,89,86,035
ICORPORATION TAX FUND 36,99,98,735
s per last account(including loan from G.A.) e
F-a"ance before Tax deducted at source 32,67,059 30,66,138
s 14-Short Drawn Investment . .
32,67,059 30,66,138
| =ss{ oan to G.A. - 32,67,059 :
“dd Loan from G.A. R
AZd Interest/Incentive on Investments 1,51,202 2,00,921
oA 34,18,351 32,67,059
Less:_oan to 34,18,351 .
‘5‘;’NERGY FUND - 32,67,059
As Der last account 9,36,026
d : Interest on investment 10,29,597 93,571 10,29,597
SROJECT FUND '
is pe last account 6,22,856
c< ; Interest on Investments 6,45,542 22,686 6,45,542
41,98,84,351 38,46,87,020
dd NK 14 Acn



Total B/F 44,06,34,460 -
1 EM‘“YEESRHMW
) 4) PENSION FUND
As per last account 29,19,85,906
- 29,19,85906 25,60,51,693
Add : Contribution for the year 2,00,00,000
Add : Contribution from CPF
| Add: Loan from g.a_
Add : Interest /lncentive on Investments 2,68,60,588
Add: ; R°°°V°T}’ out of Pension Payments(Re-imbursement from LICI)
33,88,46,494
Add: Short Drawn Investment (Pension fund) -
. 33,88,46,494
Lass: Short Drawn Investment ‘
Less: Pension Payment(including Ex-gratia) 1,59,52,188
Less: Recovery out of Pension payments from LICI)
| Less: Bank charges 649
ohss: Transferred to Pension Fund With L1 1,59,52,837
TOTAL oF PENSTON FUNE 32,28,93,657_
{ B} PENSION FUND WITH L1c]
As per last account , 21,76,849
Add: Transferred from Pension Fund to LICT Peansion Fund '
5 Aad: Interest o Investment with LICT . 1,66,966
: . . 2343315
Less: Payment For Annuity/Pension/Pull Fund -
TOTAL OF PENSION FUND CI 23,43,815
GRAND TOTAL OF PENSION FUND(A+B) 32,52,37,472
A GRATUITY FUND
' As per last Account(including loan from G.A.) 14,35,89,475 -
:.Aad : Contribution for the year 90,00,000
' Add: Interest/Incentive on Investments 1,82,96,115
, . _ 17,08,85,590
§ Add: Short Drawn Investments Gratuity Fund -
1 Less : Settlement of Gratuity 5
, Less:  Short Drawn Investment T
1 Less: Transfer to Gratuity Fund - -
2 B) GRATUITY FUND WITH LICI
. Jer last account . 18,63,554
2:Transferred from Gratuity fund to LICI Gratuity fund -
¢ Ada:Contribution to LIC gratuity Fund -
£Ada: Interest on investment with LICI 67,542
fAde: Recovery of Coverage supported by LICI
$Less: Recovery of Insurance Coverage supported by LICI _ﬁg-—
19,31,
iLessv Paid from LICI for Gratuity Fund - -
#Less: Insurance Premium - -
T ess: Settlement of Gratuity from LICI :This Year - 16,78,200
I rorALOF raTUITY FUND WrT 11y 252,89
{  GRANDTOTAL OF GRATUITY FuND(AsH) = 17,11,38,486
EsVE ENCASHMENT FUND
per last account 13,18,86,645
gadd Contribution for the year 10,00,000
13,28,86,645
fndd  Interest on Investment 1,48,51,520
14,77,38,165
Less Settlement of Leave Encashment Fund .
14,77,38,165
64,41,14,123

Total C/F

1,08,47,48,583

25,60,51,693
2,00,00,000

1,59,34,213

29,19,85,906

29,19,85,906

29,19,85,906

29,19,85,906

20,21,779

1,55,070
21,76,849

21,76,849

12,88,41,880
90,00,000
§8,36,158
14,36,78,038

88,563

—_ -
14,35,89,475

_~\\
69,59,256
3,67,596

73,26,852

54,63,298
18,63,554

12,04,88,393
10,090,000
12,14,88,393
1,03,98,252

— T
13,18,86,645

—_————

40,34,71,395

29,41,62,755

14,54,53,029

13,18,86,645

5%15,02,429

97,49,73,824
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e IO B ' 8 - . 97,49,73,824
PRECIATION FUND ;
M pcl’hst . .
ac
i count 3,35,11,856 : 3,29,69,129
- 33511,856 - 32969129
Adg :Ini .
terest on Investments 7420434 542,727
| Less: Shor ) - 4,09,32,290 - 3,35,11,856
5 Conmp It d‘I;Wn 10vestment(TDs) ‘ 4,09,32,290 0 3,35,11,856
Asper last l
Add : Intereqy o 0UNt 7,82,935 7,11,781 _
on investment - 7,82,935 71,154 7,82,935
J‘ . ' : . 4,17,15225 . 3,42,94,791
ETBUDENT RELATED Funp
L RARY CAUTION MONEY
. Addal-wg 3 per last account 1,96,09,426 1,90,10,775
| S ©POsits during the year 19,65,000 17,15,000
3 dd : Interest on inyestmers 51,65.819 6,11,651
. Add : Short Drawn Investment - ) -
- 2,67,40,245 2,13,37,426
3 o8 i Refund during the year 1530500 2,52,09,745 1728000  1,96,09426
) cautio UTE
i As per hls:v An:cglllﬂt‘: ¥ TOR COMPUTER : ‘
gé!, n 35,100 35,100
7 CAUTION MONEY FoR HOSTEL '
3 As per last A
19 pe \ccount (96,700) (1,06,700)
§ Add : Deposits during the year 125,000 1,20,000
- . 28,300 13,300
5 Less : Refund during the year 90,000 (61,700) 1,10,000 (96,700)
El
§ SECURITY DEPOSIT FROM STUDENTS
2 As per last Account ' 97,94,210 ' 87,17,980
Z/c Security Deposit received from the Student during the year 17,65,000 : 14,75,000
;A:lmlnteren on Investment —1143,155 9,18,236
g , 1,27,02,365 1,11,11,210
ﬁs:Rcfund of Security Deposit - ‘ 15,07,500 1,11,94,865 13,17,000 97,94,210
. —=2217,000
‘STUDENTS ACTIVITIES FUND :
FAS per last account 2,55,74,845 2,35,53,764
FAdc Addition during the year 47,20,000 ’ 39,00,000
3,02,94,845 _ , 2,74,53,764
E esc : Utilisation during the year 17,79,997 2,85,14,848 18,78,919 2,55,74,845
— 1779997 — 18,7819
=ECURITY DEPOSIT FOR HOSTEL
E per last Account 9,27,000 : 9,09,000
A dc:Received During the Year 3,00,000 : 1,26,000
; 12,27,000 10,35,000
L css ‘Refundable 1,62,000 10,65,000 1,08,000 9,27,000
' A . 55843881
e —_—
GRAND TOTAL ‘ , - 1192421666 106,51,12,496

——
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INDIAN INSTITUTE OF SOCIAL WELFARE AND BUSINESS MANAGEMENT

GENERAL FUND
SCHEDULE - ,
Asat Asat As at Asat
. 2 31.03.2025  31,03.2025 31.03.2024 31.03.2024
@ Qoo e Bow
e oz
3 : . 4,16,978 10,99,102
3 . . (1,83,05,283) (1,14,96,261)
§ Tess : Received during the year (81,40,000) (72,26,000)
£ ToTAL (2,64,45,283) (1,87,22,261)
£
X
; IND )
3 IAN INSTITUTE OF SOCIAL WELFARE AND BUSINESS MANAGEMENT
;_-i _ COLLEGE SQUARE WEST, KOLKATA - 700 073
g GENERAL FUND
SCHEDULE - 3 .
3 LOANS AND ADVANCES : ‘ Asat Asat Asat Asat Asat As at
3 . 31.03.2025 31.03.2025 31.03.2025 31.03.2024 31.03.2024 31.03.2024
 A. Current Assets : Rs. ) Rs. Rs. Rs.
2) CASHIN HAND ’ 20,000 20,000
D) BANK BALANCE '
) Balance in Current Account with : .
State Bank of India 1,23,31,481 -8,42,974
# ) Insavings account with
State Bank of India 47,864 46,596
7 @ ICICI Bank Ltd. - 37,386 65,916
M - Canara Bank : 5,71,949 553,785
Less: Tr. to Investment in Innovative Courses 5,71,949 5,53,785
Canara Bank(CRIMM) - 15,145 15,234
HDFC Bank 0 0
HDFC Bank (College Street Br.) 11,46,211 1,83,53,645
] SBI Power Jyoti Account . 1,69,723 1,37,47,810 1,68,872 1,78,07,289
. ’ 1,37,67,810 1,78,27,289
. Loans & Advances :
§.-adwances Recoverable (Schedule -3A&3B) B/F : 6,67,19,696 6,95,36,813
CURITY DEPOSITS
Security Deposit(Paid) 20,311 20,311
Security Deposit (EDI, Ahmedabad) 10,000 10,000
Security Deposit for Hostel . b
Security Deposit for "CESC LTD" 4,84,857 4,84,857
Security deposits for "VSNL" 1,47,514 1,47,514
Ceeposit for Telephone 92,240 92,240
" Security Deposit to GreaterCalcutta Gas Supply Corpn. 27,636 27,636
| S=curity Deposit to NTPC Farakka 45,864 45,864
f  Deposit for Cylinders 19,400 19,400
847,822 __ 6,75,67,518 8,47,822 7,03,84,635
—58:13,35,328 8,82,11,924



d INDIAN INSTITUTE OF SOCIA] WELFARE AND BUSINESS MANAGEMENT
. COLLEGE SQUARE WEST, KOLKATA - 700 073
: GENERAL FUND inar Asat
' SCHEDUL . 3, S1ota0ss 31.03.2024
: N ' Rs. Rs.
 ADVANCES RECOVERARYE |
LOANS &ADvaNces :
5 :\nvancc to Party Againts supply/Services 6,70,130 Ry
' Aavance on o/ Against Expenses 1,63,411 2,19,880
& Fat_ivallpuja Advance/Staff Advance 5,43,270 4,72,470
Aavance Payment for Consultancy fees\Seminar 1,04,41,184 20,73,252
Heuse Blli]dlngLom . (43,698) (43,698)
=7cvance to Pension Fung 3,31,43,049 4,36,86,100
2 Lean to CRIMM N .
‘ Lean to Provident Fund 1,52,99,464 1,70,69,464
- Lean to Welfare Fung - -
E Ss1y (8,799) (4,544)
"RECOVERABLE taxEs
;hmmc Tax Recoverable from Staff : - N
§' Income-tax Deducteq at So '54,34,405 43,98,979
S OTHERS RECO' BLE '
‘Eamest Money(Paid) - -
* Pecoverable from Ministry of New & Renewable Energy - )
" Excess paid to Tata Tele Service Itd. ) ) )
- Short Drawn Investment(Depreciation Reserve Fund) ° )
£ Shert Drawn Investment(Miscellaneous Fund) ° )
€ Miscellaneous Recoverable - .
‘Frovision for Income Tax (FY 2021-22) 1055000 - 10’55’000
F;?;n;on Money 4oy 4,000
2 TOTAL ©___6,6693,416 —06:94,53,033
SCHEDULE - 3B
SING STOCK-IN-HAND P 480
~tock of Commemorative Postage Stamp 25.800 83,300
FS-ock of Neck-Tie _W T 8380
' EROTA ALND TOTAL (3A+3B) C/F 6,67,19,696 6,95,36,813
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L INDIAN INSTITUTE OF SOCIAL WELFARE AND BUSINESS MANAGEMENT
¥ . COLLEGE SQUARE WEST, KOLKATA - 700 073
T _ _ GENERAL FUND
YSCHEDULE - 4 .
‘ Asit . Asat
: 31.03.2025 31.03.2024
Rs. Rs.
CURRENT LIABILITIES _
LIABILITIES DEPOSITED FOR PAYMENT . '
Deposit for Payment : 15,07,268 14,94,268
: Deposit for leaming kits from Students -MBA(E) ’ - ' ~
Refundable Fees(PGDBM) . o - '
+£-Commerce (Minor) - ) i
AMOUNT IN SUSPENSE . : . . ) .
Student Fee Suspense 10,70,666 ' 4,19,525
TAYES PAYABLE . ‘
Service Tax 41,349 » . 41,349
Ady. agst. TDS ' . 36,164 o ’ 36,164
Gso - , 1229532 - 5,05,859
/EPT - -
YANCES
_oan from Corporation Tax Fund - .
SECURITY DEPOSIT -
Security Deposit(Received) " 1,41,109 . 1,41,109
ztention Money . 16,80,174 ’ 15,24,320
w
umni Subscription - - -
e membership(Alumni subscription) - -
JNSPENT BALANCE .
HJnsvent Grant from Air India - -
ZDTHERS PAYABLE/ADJUSTABLE
¥ees Received in Advance 2,31,683 ‘ 2,48,400
= ecd Money 1482413 14,82,413
est money - (55229) (55,229)
dvance Received for Consultancy / Rescarch Fees 1,82,28,361 75,52,925
y-ercst of PF Loan (4,000) ' (4,000)
> cceipts Suspense 2,08,380 . 2,08,380
=can from Gratuity fund . )
able to Building Fund of P&D account(10% of Surplus) 1,29,76,307 1,03,03,999
Zoan to Innovative Course 3,03,080 , 3,03,080
—_— — 505,080

TOTAL 39077257 2,42,02,562
%
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INDIAN INSTITUTE OF SOCIAL WELFARE AND BUSINESS MANAGEMENT

COLLEGE SQUARE WEST, KOLKATA 700073

GENERAL FUND
SCHEDULE OF INVESTMENTS
2024-2025 . . i _
Opening Balance | Increased (Net) | Decreased(Net) | Closing Balance | Closing Balance
; th (31-03-2025) | As on (31.03.2024)
EM L | (01-04-2029) during the year | during the year > L
PLOYEEsS: Re. Rs. Rs. . .
i RETIR :
')GRATUITY e EMENT BENEFITS FU.ND
Investmen ; : 2 12,53,01,163 18,00,85,332
ent in LICI Grang 15.27,80.217 152597278 103,01, h Uy
. ratuity Fund 19,13,353 67,542 16,78,200 3,02,895
ln : 15,47.02,770 15,26,64,820 12,69,79,363 18,03,88,227
< : 0 : . 0 9 )
*DPENSION Funp L 1547,02770]  15,26,64,820 __ 12,69,79,363 18,03,88,227 15,47,02,770
l""“h‘nems :
Vestment in LICI pee: 261808966 23,53,15,628)  19,37,64,827 32,32,59,767)
: casion Fund 21,76,850 166966 - 23,43,816
Balance i 283085816 23,53,82,594|  19,37,64,827 32,56,03,583 0
current A/C § 39,85, ,53,82, 9,37,64, 50
Interes; B 22,949 22,949
0 0 0
HDLEAVE 28,39,62867]  23,53,82,594]  19,37,64,827 32,55,80,634 28,39,62,367
Investmeg; | CASHMENT FUND .
Interest 13,18,78,079 13,18,88,644 11,60,37,124 14,77,29,599
0 0 0
-13.18,78,079 13,18,88,644]  11,60,37,124] 14,77,29,599] 13,18,78,079)
mnm RELATED ronp TOTAL 57,05,43,716 51,99,36,058]  43,67,81,314] 65,36,98,460] 57,05,43,716|
RARY CAUTION MONEY
Investment FUND .
Interes; 40135071 3,70,96,991 3,01,68,636 4,70,63,426
i)SE( 3,70,96,99 3,01,68,636 4,70,63,426, 4,01,35,
;‘)SECURH‘Y DEPOSIT rrom i 4.01,35,071 70,96,991] 1,68, 135,071
- [investm, STUD T U"D .
Interes; = : 2.74,70,258, 77,95,730 66,52,575 2,36,13,413
) R 2,74,70,258 77,95,730 66,52,575 2,86,13,413 _2,74,70,258
INSTITUTE'S Funp TOTAL 6,76,05,329) 4,48,92,721 | 36821211 7,56,76,839 6,76,05,329
MISCELLANEOUS FUND
Investments
;’\){Gmml Investmen t(includes amount Tr. From £8.97,42,978 344944575 26,56,00,974 66,90,86,579
ag.Dev.Fund angd Undp Project)
mterest 0 .0 0
3.97.42,978 34,49,44,575] _ 26,56,00,974 66,90,86,579 58,97,
iDCORPORATION TAX FUND [ 58.97.42, ) s ;. : 142,978
Investments . 321468 16,86,859 15,35,567 33,72,760
Interest 0 0 0
[ 3221468 16,86,359 15,35,567 33,72,760 32,21,468
ilii)SYNERGY runp ]
Investments 10,29,597 0 0 10,29,507
Interest 0
10.29,597 0 0 10,29,597
TOTAL 59,39,94.043 34,6631,434]_ 26,71,36,541 67,34,88,936 59,39,94,043
DEPRECIATION
)DEPRECIATION FUND
Investmears 450,&«,95: 5,09,97,284 4,35,76,850 5.25,06.393
e [ | 4,50,85,956, 5,09,97,284 4,35,76,850 5,25,06,390] 4,50,85,956
ii) COMPUTER FUND
Investments. 782935 0 0 T
Fe— T8L35 0 o] 785,935 7.82.935
TOTAL 4,58,68.891 5,00,97,284 4,35,76,850] 532,89,325 4,58,68,89]
! RESEARCH PROJECT FUND
! |ncriMM FUND
7 livestiiosts 2653732 30,12,038 26,53,732 30,12,038
Interest
26,53,731| 30,12,038 26,53,732] 30,12,038]
¢ |i)SOCIO-ECONOMIC PROJECT
Investment Transferred from Miscellaneous fund 7.16,318 837,979 7,18,501 8,36,296
0 ) 1,21,161 -1,21,161
Interest . valy
| | 716,818 837,979 839,662 715135
.| | 1if)INNOVATIOVE COURSES
. | investment I,M_HZ,-M((; 1,35,12,342 1,19,04,914 1,82,89,868
0
Interest
Bn.hna, in S.B. A/C with Canara Bank 553,785 18,164 0 571,949
1.72,36,225 1,35,30,506 1,19,04,914 1,88,61,817
TOTAL 2,06,06.775 1,73,80,523 1,53,98,308 2,25,88,990]
= |
T GRAND TOTAL __ _“w\ T ¢4 1,29,86.18,754 97.98,38,020]  79.97,04,224] _ 1.47,87,42.550] 1,29,86,18,754
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IND]
‘IAN INSTITUTE OF SOCIAL WELFARE AND BUSINESS MANAGEMENT
COLLEGE SQUARE WEST, KOLKATA - 700 673

gg‘DULE_7 GENERAL FUND
ELLENEQys ACCOUNT
(For the year ended 31st March , 2024)
- : SCHEDULES PAYMENTS - RECEIPTS
Sestment(y oy g ' : : Rs. : Rs,
o ud ‘
:‘ f'fr and 1ding Accrnedq Interest) 6 18,01,23.796 .
$-20S & Adyances 1 12,73,09,170
= -TTent Liabjlities 3A&3B (28,17,117) :
P 010 Reserye Fyng » 4 . " 1,48,74,695
S . ‘ : 2 ' . .
= siemed to Reserve Fund - Income & Exp. 26,72,308 )
: o TOTAL: _17,99,78,987 14,99,06,387
T e %
4,32,86,332

PREVIOUS YEAR: 2,14,91,282 ;
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INDIAN INSTITUTE OF SOCIAL WELFARE AND BUSINESS MANAGEMENT
COLLEGE SQUARE (WEST), KOLKATA — 700 073 C

GENERAL FUND (2024-25)

SCHEDULE: 08
LSIGNIFICANT ACCOUNTING POLICIES

1. Accounting Convention

- The Financial has been prepared in accordance with the historical convention.

2. Fixed Assets: '
Fixed Assets are stated at the original cost of acquisition less accumulated depreciation

3. Depreciation ‘
Depreciation of fixed assets is provided on written down value method at the rates prescribed by the

Income Tax Act 1961.

4. Investment _ ,
Most of the investment particularly term deposits in bank are short term deposit as well as long term

in nature and are stated at cost unless there is permanent diminution in value. '

5. Recognition of Income and Expenses :
Items of Income and Expenditure are recognized on cash basis except the accounts head maintained

under Schedules for Current Assets (Sch3, 3A & 3B) and Current Liabilities (Sch. 4)

6. Retirement Benefits (Schedules 1 & 6)
Retirement Benefits are Provided in the following manner:-
a) Gratuity-Institute has taken up the Group Gratuity Scheme with LICI for its employees in the year

~ 2010 but not continued to up every Year and therefore the financials does reflect neither the current
plan assets nor the fair amount of the liability (as the latest actuarial valuation statement not

available).

b) Pension-Institute has taken up the DA Iinkedvsup'e'rannuation Scheme with LICI for is employees
from 2010 onwards as well created an own fund w.e.f. FY' 16-17 onwards.

¢) PF-On payment made to appropriate authority

d) Leave encashment - Specific fund has created and corresponding investment made in Term

deposit with Bank.

7. Government Grant
Accounted for, as & when received.

8. Common Service Expenses
General administrative Expenses are allocated among various on the basis of direct exp/lump

Sum basis as feasible.

x :
. Mr. Dipendra Kumar Sanyal
Treasurer

Director
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I.NOTES TO THE ACCOUNTS: - .
1. Depreciation on Fixed Assets is provided on written down value method at the rates prescribed by

the Income Tax Act 1961 except for Library books, Laboratory equipment’s and assets purchased out
of Capital Grant on which no depreciation has been provided.

2 Reconciliation of balance of Investment in Fixed Deposit for the Fund as shown in Accounts with
that as per Fixed /Term Deposit certificate and as per confirmation/certificate issued by bank is unde;

process, and any adjustment if required will be carried out subsequently.

A proper System to be developed for up to generating the statement showing the details of each
Deposit and the total amount of the same deposits to agree with that of total amount of Investment as

shown in Accounts.

3. The Institute had been approved under section10(23C)(vi) of the Income Tax Act 1961 by the
Central Board of Director taxes, New Delhi, as an educational Institute existing solely for
educational purpose from the Assessment Year 2022-23 to Assessment year 2026-27 .

DIN:AAATI3215MC20076 Date of Approval 31-12-2021.

4. Contingent Liability-
a) Income tax demand for PY19-20 for Rs. 12,82,98,950 vide Demand Reference No.

2022202037088942421T, DIN: CPC/2021/U7/260867616 dt. 28/07/22 u/s 154 of the IT Act
1961. The Refund of PY 22-23 has been fully adjusted against this demand, although this demand

order has been appealed against.

b) The Institute has not filed form 10 for Financial Year 23-24. However, Fom 10 has been filed for
Financial Year 24-25(acknowledgement no.-141989730290825 dated 29-Aug-2025) of income
Tax committing to spend Rs.34,57,72,015 within PY 29-30, which is 85 per cent of the

accumulated income of the fund which is carried forward for future application as per the
Institute objectives. However, no significant expenditure to that effect has been made for FY 24-25.

5. Practice to process every outlay exceeding limit, through tendering required,
6. Previous year’s figures have been regrouped/reaﬁanged- wherever necessary.

Signed as per Report of even date annexed hereto WAL ¢
A

A.R.MAITI &CO.
Chartered Accountants
E O3E

CASK. hatterjee
Partner
M.No. 050498

.. Dipendra Kumar Sany:
Director i Treasurer UDIN: 25050498 PMTZT M9 25|
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