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GENERAL FUND

AUDITOR’S REPORT ON THE ACCOUNTS FOR THE YEAR ENDED ON 31°" MARCH, 2025.

We have audited the attached Balance Sheet of General Fund of INDIAN INSTITUTE OF SOCIAL
WELFARE AND BUSINESS MANAGEMENT as at 3% March 2025 the Income & Expenditure Account
as well as the Receipts & Payments Account for the year ended on that day. These financial statements

are the responsibility of the Board of Governors of the Institute. Our responsibility is to express an
Opinion on these Financial Statements.

We have obtained all the information and exp]anations, which to the best of our knowledge and belief,

were necessary for the purpose of our audit and such information were in accordance with the books of
account for the General Fund maintained by the Institute,

We conducted our audit in accordance with the auditing with the audited Standards generally accepted
in India. Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether financial statements are free from material misstatements. An audit includes examining,
on a test basis, evidences supporting the amounts and Disclosures in the Financial Statements. An
audit also includes assessing the Accounting principles -used and significant accounting estimates
made by the Authorities as well as evaluating overall Financial Statements presentation. We believe

that our audit provides a reasonable basis of our opinion.

In our opinion and to the best of our information and according to the explanations given to us and _
subject to our above-stated comments and read with notes appearing in Schedule-8, the said Balance
Sheet gives a true and fair view of the State of Affairs of the General Fund of the Institute as at 31%
March 2025. The Income & Expenditure Account of the Surplus of Income over Expenditure of the
General Fund for the year ended on that date and the Receipt and Payments Account of the Balance,
Receipts and Payments of the General Fund during the year ended on that date,

subject to the following Matter of Emphasis to which the attention of the Auditee is drawn to read in
conjunction with the financial statements & Notes to the Accounts:-

a) The accounting is done on cash basis except the accounts head maintained under Schedules for
Current Assets (Sch3,3A & 3B) and Current Liabilities (Sch. 4)

b) The Investment balance does not include the accumulated interest on which TDS are charged

by the bank and neither the TDS receivable, nor the income tax liability are recognized in the
fInancials. .

c) The investment in FD (excluding Pension Fund & Gratuity Fund) — tenures are not
synchronized with the maturity schedule of the corresponding liabilities.

d) LICI Gratuity Fund & Pension Fund:

i. The actuarial gain/(loss)not recognized in the accounting system as cash basis adopted, further
annual premium payment stopped since couple of years back.
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ii. The pe;nsion liability statement as authenticated by Management not available and .the.L',ICI
actuarial report is the only base whereupon the invoice is made to meet the future liability.

1i1.The actuarial valuation of pension & gratuity liability not recognized on accrual basis in the
Balance Sheet and not bifurcated as long term and current liabilities.

€) Income tax demand for PY 19-20 -Rs.12,82,98,950 vide Demand Reference No.
2022202037088942421T, DIN: CPC/2021/U7/260867616 dt. 28/07/22 w/s 154 of the IT Act
1961. The refund of PY 22-23 has been fully adjusted against this demand, although this
demand order has been appealed against. '

D) The Institute has not filed form 10 for Financial year 23-24. However, Form 10 has been filed
for Financial year 24-25(acknowledgement no.-141989730290825 dated 29-Aug-2025) of
ncome tax- committing to spend Rs.34,57,72,015 within PY 29-30-which is 85 per cent of the
accumulated income of the fund which is carried forward for future application as per the
Institute objectives..- However, no significant expendifure to that effect has been made for PY 24-25.

g) Balance confirmations not available for the followiﬁg, thereby necessitating restatement after
reconciliation in FY 25-26 if required at all, after proper review:-

1 Advance to Party against Supply/Services
Rt Advapce payment for Consultancy Fees/Seminar
1. Security Deposit with VSNL and Greater Kolkata Gas Supply Corpn.

Signed as per Report of even date annexed hereto

For ARMAITI & CO.
Chartered Accountants
FRN: 307093E

CA. S.K.Chatterjee

Partner
M.No. 050498
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INDIAN INSTITUTE OF SOCIAL WELFARE AND BUSINESS MANAGEMENT

~ COLLEGE SQUARE WEST, KOLKATA - 700 073

GENERAL FUND

Balance Sheet as at 31st March, 2025

Schedule As at As at
No. :31.03.2025 31.03.2024
SOURCES OF FUNDS Rs. Rs.
Other Funds ) 1 1,19,24,21,666 1,06,51,12,496
Surplus from Courses )
As per last account 30,53,18,517 . 30,65,45,582
Add: Surplus for the year ’ 2,67,23,082 (12,27,065)
33,20,41,599 30,53,18,517
CLcs: Transferred to Reserve Fund(10% of surplus during the year)- 26,72,308 32,93,69,291 30,53,18,517
. ) . ) -

@ : —_— ——
TOTAL 1,52,17,90,957 1,37,04,31,013
APPLICATION OF FUNDS
TFixed Assets 5
Gross Block 5,66,63,291 5,49,62,085
Less : Depreciation 2,64,79,666 54,88,921

3,01,83,625 2,94,73,164
Less: Capital Grant 29,48,006 2,72,35,619 29,48,006 2,65,25,158
Losn to Reserve Fund ' 2 (2,64,45,283) (1,87,22,261)
Invastments 6 1,47,87,42,550 1,29,86,18,754
Current Assets,
Loans & Advances 3 8,13,35,328 8,82,11,924
Less : Current Liabilities 4 — 39077257 4,22,58,071 2,42,02,562 6,40,09,362
—_—58502,562 140,09,
—_— —_———
'O:TAL 1,52,17,90,957 1,37,04,31,013
y —_— _
‘w —gnificant Accounting Policies
and Motes to the Accounts 8 8 0 . R
¥ . :
/SIgncd 85 per our Report of even date annexed hereto
Director . Treasurer , - For A.R.MAITI & CO.
4 _ Chartered Accountants

g

rm R.NO.307093E

' e
(CASK. Chafterjee)

Partner
Membership No.50498
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